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FINANCIAL DEVELOPMENTS IN THE LAST MONTH

THE PERSONAL INCOME TAX RETURN PREPARATION GUIDELINE FOR 2023

HAS BEEN PUBLISHED

TAX PROCEDURE LAW BULLETIN ON INFLATION ADJUSTMENT

APPLICATION HAS BEEN PUBLISHED 

VARIOUS AMENDMENTS HAVE BEEN MADE ON THE DECISION NUMBERED

5973 REGULATING EXPORT SUPPORTS

THE COMMUNIQUÉ INCLUDING IMPORTANT EXCEPTIONS REGARDING THE

OBLIGATION TO DENOMINATE THE CONTRACT AMOUNTS IN TURKISH

CURRENCY IN SECURITIES SALE CONTRACTS HAS BEEN PUBLISHED
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Dear Readers,

W�th the complet�on of 2023, valuat�on transact�ons, clos�ng records, preparat�on of f�nanc�al
statements are among the pr�or�t�es of all of us. However, th�s year, unl�ke other years, Inflat�on
Account�ng �s at the top of our agenda. Our profess�onals and taxpayers spend a lot of t�me and effort
�n th�s per�od to complete �nflat�on account�ng transact�ons. 

As the transact�ons are carr�ed out, problems, or rather unclear �ssues, ar�se. The Tax Procedure Law
Bullet�n has been publ�shed by the Revenue Adm�n�strat�on on 20/02/2024 �n order to el�m�nate the
doubts ar�s�ng on Inflat�on Adjustment.

The pr�mary �ssues that catch our attent�on �n th�s bullet�n have been the follow�ng explanat�ons:

On the average commerc�al loan �nterest rates to be used �n �nflat�on adjustment transact�ons of
the balance sheet at the end of the 2023 account�ng per�od,

On the �ntang�ble assets, �nclud�ng those ar�s�ng from f�nance leases, followed under "R�ghts"
account are not w�th�n the scope of non-monetary assets for wh�ch an Unreal�zed F�nance Costs
(UFC) d�saggregat�on �s requ�red,

That the subs�d�ary secur�t�es and subs�d�ar�es denom�nated �n fore�gn currenc�es w�ll be subject to
restatement �n the same way as assoc�ates,

That the cap�tal complet�on fund w�ll be subject to �nflat�on adjustment, but other cap�tal advances
w�ll be recogn�zed as monetary assets.

Another �mportant development �n February was the extens�on of the deadl�nes for the subm�ss�on of
Value Added Tax Declarat�ons by those who are held respons�ble for mak�ng tax deduct�ons and for
the payment of taxes accrued on these declarat�ons.

Accord�ngly; start�ng from the declarat�ons to be subm�tted as of 01/02/2024, the deadl�nes for the
subm�ss�on of Value Added Tax Declarat�ons and the payment of taxes accrued on these declarat�ons
by those who are held respons�ble for mak�ng tax deduct�ons unt�l the even�ng of the 21st day of the
month follow�ng the taxat�on per�od and for pay�ng unt�l the even�ng of the 23rd day of the month �n
wh�ch they w�ll subm�t the declarat�on, have been extended unt�l the end of the 25th day of the month
follow�ng the relevant taxat�on per�od.

Apart from our domest�c f�scal agenda, there have also been �mportant developments on the
�nternat�onal tax agenda. In February, the hottest top�c on the �nternat�onal tax agenda was the
�mplementat�on of the M�n�mum Corporate Income Tax.
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Accord�ng to the Globe rule developed as a result of the study carr�ed out w�th�n the OECD,

Mult�nat�onal Enterpr�ses w�th a consol�dated group revenue exceed�ng EUR 750 m�ll�on are expected
to bear a m�n�mum 15% corporate �ncome tax burden. 

Th�s rule allows a mult�nat�onal enterpr�se w�th consol�dated annual revenue of more than €750 m�ll�on
to levy an add�t�onal tax on �ts earn�ngs �n the country where the parent enterpr�se �s located �f the
effect�ve tax burden pa�d by a group company �n that country �s less than 15%.

Many countr�es have made regulat�ons on th�s �ssue or have brought the work to the f�nal stage. In our
country, legal arrangements are expected to be made �n the com�ng per�od.

You can f�nd the deta�ls of all these �ssues �n our Bullet�ns and Announcements publ�shed �n February.
 
Best regards,

İdr�s ŞENYURT

Partner, Tax
Sworn F�nanc�al Adv�sor

BDO İstanbul Off�ce
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https://www.linkedin.com/in/idris-%C5%9Fenyurt-292266153/
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We respectfully commemorate those 
who lost the�r l�ves �n the earthquake. 

04:17
February 6, 2023 

We have never forgotten, nor w�ll we.



The tax system, wh�ch �s one of the �mportant bu�ld�ng blocks of econom�c
development, �s the guarantee of our future. The cont�nu�ty of soc�al welfare �s
only poss�ble w�th tax-consc�ous �nd�v�duals. W�th th�s awareness, �t �s the
respons�b�l�ty of all of us to spread the tax culture.

As BDO Türk�ye, we celebrate the Tax Week of all our taxpayers, profess�onals
and colleagues.
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BULLETIN: 

TAX 2024-030

02/02/2024

ANNOUNCEMENT: 

TAX 2024-009

06/02/2024

THE EXCHANGE RATES TO BE APPLIED IN THE VALUATION TO BE MADE AS OF

31/12/2023

Art�cle 280 of the Tax Procedure Law states that fore�gn currenc�es (fore�gn currenc�es �n cash

and bank accounts) shall be valued at the exchange rate, �f the fore�gn currency has no

exchange rate, the exchange rate to be taken as bas�s for valuat�on shall be determ�ned by the

M�n�stry of F�nance, and th�s prov�s�on �s also val�d for rece�vables and payables w�th or w�thout

prom�ssory notes expressed �n fore�gn currency.

Based on th�s prov�s�on, the M�n�stry of F�nance has determ�ned the exchange rates to be taken

as bas�s for valuat�on as of the end of 2023 w�th the General Commun�qué on Tax Procedure

Law No. 559.

Cl�ck here to access the exchange rates attached to the General Commun�qué on Tax

Procedure Law No. 559

You can rev�ew our Bullet�n for the deta�ls.

THE AGREEMENT BETWEEN THE GOVERNMENT OF THE REPUBLIC OF TÜRKİYE AND THE

GOVERNMENT OF THE REPUBLIC OF KOREA ON THE AVOIDANCE OF DOUBLE

TAXATION ON INCOME TAXES AND ON THE PREVENTION OF TAX EVASION AND

AVOIDANCE OF TAX EVASION AND TAX AVOIDANCE AND ITS ANNEXED PROTOCOL

HAVE BEEN RATIFIED

Law No. 7494 approved the rat�f�cat�on of the "Agreement between the Government of the

Republ�c of Türk�ye and the Government of the Republ�c of Korea for the Avo�dance of Double

Taxat�on on Income Taxes and for the Prevent�on of Tax Evas�on and Avo�dance of Tax Evas�on

and Tax Avo�dance" and �ts annex "Protocol" s�gned �n Seoul on 22 October 2021 to rev�se the

"Agreement between the Republ�c of Turkey and the Republ�c of Korea for the Avo�dance of

Double Taxat�on on Income Taxes and for Certa�n Other Matters" wh�ch entered �nto force on

25 March 1986 and �s currently �n force.

The relevant Agreement has not yet entered �nto force and w�ll enter �nto force �n accordance

w�th Art�cle 29 of the Agreement after �t �s approved by the Pres�dent.

You can rev�ew our Announcement for the deta�ls.

TAX
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https://www.resmigazete.gov.tr/eskiler/2024/02/20240202-2.htm
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-e53e0db839d624714950b8d54e762caf-62c9c4f5a9786c350e0c883bc2ad18c5-af04a1a7360a3241c608d705fac3bf9e
https://www.resmigazete.gov.tr/eskiler/2024/02/20240203-2.htm
https://www.bdo.com.tr/tr-tr/yayinlarimiz/duyurular-tr/vergi-2023/vergi-2023-001-c563beaad82eae6a3168b0c7a87597a9-ff9aa5b166aacfa018b4c9ecc90eab30-b7c92351a468feccf0419ced0098c663


ANNOUNCEMENT: 

TAX 2024-010

13/02/2024

BULLETIN: 

TAX 2024-032

14/02/2024

THE DEADLINES FOR THE SUBMISSION AND PAYMENT OF VAT DECLARATIONS

SUBMITTED AS RESPONSIBLE HAVE BEEN EXTENDED UNTIL A NEW DETERMINATION IS

MADE

As �t �s known, w�th the Law No. 7491, publ�shed �n the Off�c�al Gazette dated 28/12/2023, the

date of subm�ss�on of VAT declarat�ons g�ven as respons�ble had been changed to the 21st day

of the month follow�ng the taxat�on per�od and the payment date was changed to the 23rd day.

W�th the Bullet�n publ�shed on the webs�te of the Revenue Adm�n�strat�on on 10/02/2024,

start�ng from the declarat�ons to be subm�tted as of 01/02/2024, the deadl�nes for the

subm�ss�on of VAT Declarat�ons subm�tted by those held respons�ble for mak�ng tax deduct�ons

and the for the payment of taxes accrued on these declarat�ons have been extended unt�l the

end of the 25th day of the month follow�ng the relevant taxat�on per�od. Th�s regulat�on w�ll be

appl�ed unt�l a new determ�nat�on �s made.

Cl�ck here to access Tax Procedure Law Bullet�n No. 164.

You can rev�ew our Announcement for the deta�ls.

THE PROCEDURES AND PRINCIPLES REGARDING THE DEDUCTION OF VAT DECLARED

AS RESPONSIBLE HAVE BEEN DETERMINED, THE SCOPE OF VAT DEDUCTION HAS BEEN

EXPANDED, THE PARTIAL VAT DEDUCTION LIMIT HAS BEEN INCREASED TO THE

INVOICE ISSUANCE LIMIT AND THE DURATION OF SOME VAT EXEMPTIONS HAS BEEN

EXTENDED

W�th the VAT Commun�qué Ser�al No.50, publ�shed �n the Off�c�al Gazette dated February 10,

2024 and amend�ng the VAT General Implementat�on Commun�qué;

Procedures and pr�nc�ples regard�ng the deduct�on of VAT pa�d by declar�ng as respons�ble

have been determ�ned.

Other serv�ces prov�ded to state econom�c organ�zat�ons and econom�c state enterpr�ses

are �ncluded �n the scope of w�thhold�ng tax.

The part�al VAT w�thhold�ng l�m�t has been �ncreased to the �nvo�ce �ssuance l�m�t of the

relevant year (TRY 6,900 for 2024).

The start�ng date of the per�od for the calculat�on of the delay �ncrease due to the

def�c�enc�es �n the documents �n the offset refund requests has been determ�ned as the

date of not�f�cat�on of the def�c�ency letter �nstead of the normal matur�ty date of the debt.

The per�od changes regard�ng the temporary VAT exempt�ons extended from 31/12/2023 to

31/12/2028 have been �ncluded �n the Commun�qué.

TAX
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https://www.denet.com.tr/gib-175486.pdf
https://www.bdo.com.tr/tr-tr/yayinlarimiz/duyurular-tr/vergi-2023/vergi-2023-001-c563beaad82eae6a3168b0c7a87597a9-ff9aa5b166aacfa018b4c9ecc90eab30-173b8288ac9319ab21e96b1828f911da


W�th the Law No. 7491 and the amendments made to Art�cles 41 and 46 of the VAT Law, the

declarat�on and payment dates of the w�thheld tax by those who are held respons�ble for

w�thhold�ng tax have been changed, and the examples related to these �ssues have been

corrected �n the Commun�qué.

Cl�ck here for the Value Added Tax Commun�qué Ser�al No. 50, wh�ch �ncludes deta�led

explanat�ons and examples. 

You can rev�ew our Bullet�n for the deta�ls.

TAX
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BULLETIN: 

TAX 2024-033

16/02/2024

ANNOUNCEMENT: 

TAX 20234-011

20/02/2024

BULLETIN: 

TAX 2024-034

27/02/2024

THE PERSONAL INCOME TAX RETURN PREPARATION GUIDELINE

The Personal Income Tax Return Preparat�on Gu�del�ne for 2023 has been publ�shed. 

Please cl�ck here to access the gu�del�ne. 

Cl�ck here for 2023 examples of the declarat�on status of some �ncomes obta�ned �n 2023. 

For the 2023 taxat�on of secur�t�es �ncome and secur�t�es trad�ng ga�ns, please cl�ck here.

You can rev�ew our Bullet�n for the deta�ls.

TAX PROCEDURE LAW BULLETIN ON INFLATION ADJUSTMENT APPLICATION HAS BEEN

PUBLISHED

W�th Tax Procedure Law Bullet�n No. 165, the average commerc�al loan �nterest rates to be

used �n �nflat�on adjustment transact�ons have been determ�ned and explanat�ons have been

made regard�ng some �ssues regard�ng the appl�cat�on.

Cl�ck here to access the bullet�n.

Cl�ck here to access the explanatory �nformat�on note.

You can rev�ew our Announcement for the deta�ls.

THE INFLATION ADJUSTMENT BULLETIN HAS BEEN PUBLISHED

Tax Procedure Law Bullet�n (“Bullet�n”) numbered 165 has been publ�shed by the Revenue

Adm�n�strat�on on 20/02/2024 �n order to determ�ne the average commerc�al loan �nterest rates

to be used �n correct�on transact�ons and to make explanat�ons regard�ng some �ssues

regard�ng the appl�cat�on.

https://www.resmigazete.gov.tr/eskiler/2024/02/20240210-5.htm
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-369f27c91c971c020303bec6a0081c88-4fe3f1e57f877f90362e6f8b9707bc91-9bde156d94d24459395d5d35a2805fd7-429ae3a2ecb3f860485360ced93c09c3-153251965d35b404efee6bd488628afd
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-e53e0db839d624714950b8d54e762caf-62c9c4f5a9786c350e0c883bc2ad18c5-af04a1a7360a3241c608d705fac3bf9e-ff6771346decf2300b0eb36e21b57459
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-369f27c91c971c020303bec6a0081c88-169326f92fef9b5d3ab84b26888b036c-b7fffc16cd2709ea12e089da5da596e4-69639fecd6e45b75d0cb96141c138075-8cb95b0221af6b687bbee6a8eee2a176
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-369f27c91c971c020303bec6a0081c88-169326f92fef9b5d3ab84b26888b036c-b7fffc16cd2709ea12e089da5da596e4-69639fecd6e45b75d0cb96141c138075-8cb95b0221af6b687bbee6a8eee2a176-a6f86ac3c3c2cbb9d42689feaa6a9cc3
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-a178d232e62bf096eb50e4160f5a1025-e53e0db839d624714950b8d54e762caf-62c9c4f5a9786c350e0c883bc2ad18c5-af04a1a7360a3241c608d705fac3bf9e-ff6771346decf2300b0eb36e21b57459
https://www.gib.gov.tr/node/175661
https://www.gib.gov.tr/sites/default/files/fileadmin/mevzuatek/mevzuatbilginotu/vuk_165_sir_abn.pdf
https://www.bdo.com.tr/tr-tr/yayinlarimiz/duyurular-tr/vergi-2023/vergi-2023-001-c563beaad82eae6a3168b0c7a87597a9-ff9aa5b166aacfa018b4c9ecc90eab30-64ad01fe23f66fca6317eb7d34452240
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In the repeated Art�cle 298/A of TPL, �t �s stated that the amounts found after deduct�ng the

Non-Real F�nanc�ng Cost (ROFM) transferred to the cost pr�ce of �nventor�es, goods sold and

tang�ble f�xed assets and the purchase pr�ce of f�nanc�al f�xed assets w�ll be subject to

adjustment. Although �t �s clear that ROFM calculat�on w�ll not be made for �ntang�ble f�xed

assets s�nce �ntang�ble f�xed assets are not l�sted separately �n the art�cle, there are some

d�scuss�ons on th�s �ssue �n pract�ce.

You can rev�ew our Bullet�n for the deta�ls.

BULLETIN: 

TAX 2024-035

28/02/2024

THE COMMUNIQUÉ ON IMPORTANT EXCEPTIONS TO THE OBLIGATION TO DENOMINATE

THE CONTRACT AMOUNT IN TURKISH CURRENCY IN SECURITIES SALE CONTRACTS HAS

BEEN PUBLISHED

As stated �n our Bullet�n No. 2022/45, w�th the Commun�qué on Decree No. 32 on the

Protect�on of the Value of Turk�sh Currency, �t was poss�ble to determ�ne the contract pr�ce and

other payment obl�gat�ons ar�s�ng from these contracts �n fore�gn currency or �ndexed to fore�gn

currency �n secur�t�es sales contracts other than veh�cle sales contracts to be concluded

between Turk�sh res�dents, wh�le �t was made obl�gatory to fulf�ll the payment obl�gat�ons

related to these contracts �n Turk�sh currency.

Th�s t�me, w�th the Commun�qué (Commun�qué No: 2024-32/69) Amend�ng the Commun�qué

(Commun�qué No: 2024-32/69) on the Decree No: 32 on the Protect�on of the Value of the

Turk�sh Currency (Commun�qué No: 2008-32/34) publ�shed �n the Off�c�al Gazette dated

February 28, 2024 and numbered 32474, some except�ons were �ntroduced to the obl�gat�on

to make the payment of secur�t�es sales contracts �n Turk�sh currency.

W�th the regulat�on;

Payments related to the sale of secur�t�es for exports to be real�zed through Fore�gn Trade

Cap�tal Compan�es (FTSC) or Sectoral Fore�gn Trade Compan�es (SFTC) based on an

�ntermed�ated export contract,

Payments related to the del�very of goods to wh�ch trans�t and customs bonded warehouse

reg�mes, free zone and temporary storage prov�s�ons of the Customs Law are appl�ed,

Payments subject to contracts for the sale of movable goods real�zed w�th�n the scope of

fore�gn trade transact�ons (such as exports, �mports) between compan�es operat�ng �n the

free zone and a company res�dent �n Türk�ye

It has become poss�ble to do so �n fore�gn currency.

You can rev�ew our Bullet�n for the deta�ls.

https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-9d919cb8d9a410705223b3c2c05c7222
https://www.resmigazete.gov.tr/eskiler/2022/04/20220419-8.htm
https://www.resmigazete.gov.tr/eskiler/2022/04/20220419-8.htm
https://www.resmigazete.gov.tr/eskiler/2024/02/20240228-1.htm
https://www.resmigazete.gov.tr/eskiler/2024/02/20240228-1.htm
https://www.resmigazete.gov.tr/eskiler/2024/02/20240228-1.htm
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/vergi-2023/vergi-2023-001-9d919cb8d9a410705223b3c2c05c7222-2249477e7e0da3bd0e190a0eb6e24c7d
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BULLETIN: 

LABOR LAW AND

SOCIAL SECURITY

2024-007

05/02/2024

BULLETIN: 

LABOR LAW AND

SOCIAL SECURITY

2024-008

20/02/2024

THE LAW AMENDING THE UNEMPLOYMENT INSURANCE LAW AND SOME OTHER
LAWS

W�th the “Law No. 7495 on Amendments to the Unemployment Insurance Law and
Certa�n Laws”, publ�shed �n the Off�c�al Gazette dated 03/02/2024 and numbered 32449,
the cond�t�ons for short-t�me work�ng allowance were changed, the �nsurance prem�um
�ncent�ve numbered 6111 �n the Prov�s�onal Art�cle 10 of the Law No. 4447 was extended
unt�l 31/12/2025 and the m�n�mum wage support to be appl�ed for 2024 was determ�ned.

Add�t�onal Art�cle 2 of Law No. 4447 regulates the cond�t�ons for the short-t�me
work�ng allowance appl�ed for per�ods not exceed�ng three months �n case of a short-
term reduct�on or cessat�on of weekly work�ng hours �n the workplace, determ�nes
the cond�t�ons for the �nsured to qual�fy and l�m�ts the payment deta�ls.

W�th�n the scope of the prov�s�onal Art�cle 10 of the Law No. 4447, the �nsurance
prem�um �ncent�ve numbered 6111 w�ll cont�nue to be appl�ed unt�l 01/12/2025.

In 2024, the amount to be calculated over TRY 23.33 per day for �nsured persons
whose da�ly earn�ngs based on the prem�um �n the same month of the prev�ous year
were reported as TRY 671 or less and for �nsured persons reported from the
workplaces �ncluded �n the scope of th�s law for the f�rst t�me �n 2024, �s covered by
the Unemployment Insurance Fund by deduct�ng from the �nsurance prem�ums to be
pa�d by the employers; however, th�s amount �s determ�ned as TRY 1,341 for pr�vate
sector employers subject to collect�ve labor agreements.

Cl�ck here to access the Law.

You can rev�ew our Bullet�n for the deta�ls. 

THE COMMUNIQUÉ ON THE APPROXIMATE UNIT COSTS OF BUILDINGS FOR THE
YEAR 2024 TO BE USED IN THE CALCULATION OF ARCHITECTURAL AND
ENGINEERING SERVICE FEES 

W�th the “Commun�qué on Bu�ld�ng Approx�mate Un�t Costs for 2024 to be Used �n the
Calculat�on of Arch�tecture and Eng�neer�ng Serv�ce Fees”, publ�shed �n the Off�c�al
Gazette dated 20/02/2024 and numbered 32466 by the M�n�stry of Env�ronment,
Urban�zat�on and Cl�mate Change, the bu�ld�ng approx�mate un�t costs for 2024 have
been redeterm�ned.

For the bu�ld�ngs whose class or group has been changed or removed from the
commun�qué dur�ng the rev�s�on of the commun�qué, for the arch�tectural and
eng�neer�ng serv�ces whose bu�ld�ng class and group were determ�ned accord�ng to the
commun�qués before 2024; the calculat�on w�ll be made based on the amount
correspond�ng to the commun�qué of 2024 w�thout chang�ng the bu�ld�ng class and
group �n the commun�qué of the year �n wh�ch �t was determ�ned.

In case of hes�tat�on wh�le determ�n�ng the classes and groups �n the Commun�qué dur�ng
the construct�on phase, the approx�mate cost of the construct�on of that bu�ld�ng should
be calculated by apply�ng the Un�t Pr�ces of the M�n�stry of Env�ronment, Urban�zat�on and
Cl�mate Change to the quant�t�es to be prepared accord�ng to the project of the bu�ld�ng.

Cl�ck here to access the the Commun�qué.

You can rev�ew our Bullet�n for the deta�ls. 

Labor Law and 

Soc�al Secur�ty
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https://www.resmigazete.gov.tr/eskiler/2024/02/20240203-3.htm
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/is-hukuku-ve-sosyal-guvenlik-2023/is-hukuku-ve-sosyal-guvenlik-2023-001-c7c3667089f77ff966192d4d602752f1-989663a6e130523f6b81767ef9902721
https://www.bdo.com.tr/tr-tr/yayinlarimiz/sirkulerler-tr/is-hukuku-ve-sosyal-guvenlik-2023/is-hukuku-ve-sosyal-guvenlik-2023-001-c7c3667089f77ff966192d4d602752f1-989663a6e130523f6b81767ef9902721
https://www.resmigazete.gov.tr/eskiler/2024/02/20240220-2.htm
https://www.resmigazete.gov.tr/eskiler/2024/02/20240203-3.htm
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A COST-EFFECTIVE FINANCING FOR EXPORTERS 

In the statement made by the Turk�sh Exporters Assembly dated 08/02/2024, �t was
stated that w�th the protocol s�gned between the Turk�sh Exporters Assembly (TIM) and
Z�raat Bank, the Full Support to Export Cred�t Package for exporters who are members of
the Assoc�at�on has been put �nto operat�on and exporter compan�es can benef�t from
cost-effect�ve export cred�ts up to a max�mum of 5 m�ll�on USD or 150 m�ll�on TRY. 

The Export Full Support Cred�t Package offers revolv�ng or �nstallment cred�t opt�ons
depend�ng on the company's preference.

In the revolv�ng cred�t opt�on, the matur�ty �s 12 months and can be renewed a max�mum
of 2 t�mes w�thout exceed�ng a total matur�ty of 36 months �f the export proceeds are
d�rected to Z�raat Bank up to the m�n�mum amount of each d�sbursement w�th�n the l�m�t
and the export comm�tment amount ar�s�ng.

In the �nstallment loan opt�on, the matur�ty per�od w�ll be max�mum 24 months. W�th�n the
scope of the package, only �nstallment loans can be extended w�th KGF guarantee.

You can rev�ew our Bullet�n for the deta�ls. 

AMENDMENTS MADE TO THE DECISION NUMBERED 5973 REGULATING EXPORT
SUPPORTS

W�th the Dec�s�on Amend�ng the Dec�s�on on Export Supports publ�shed �n the Off�c�al
Gazette dated February 23, 2024 and numbered 8191:

The scope of exh�b�t�on support has been expanded and the def�n�t�on of seasonal
exh�b�t�on has been establ�shed. A seasonal fa�r refers to only two vers�ons of fa�rs
w�th the same name organ�zed �n the same country and for the same sector w�th�n the
same calendar year. The opt�on of evaluat�ng seasonal fa�r part�c�pat�on as a s�ngle
fa�r can only be used 3 t�mes per year.

The name of the support for the purchase of fore�gn compan�es and trademarks of
fore�gn compan�es has been changed as "Company and trademark purchase
support".

The des�gn and product development project support has been abol�shed and
replaced w�th the Green agreement compl�ance project support. W�th�n the scope of
th�s support; consultancy serv�ce expenses rece�ved by compan�es w�th�n the scope
of the green agreement compl�ance project can be supported at a rate of 50% for 5
years and up to TRY 10.000.000 �n total.

Compan�es benef�t�ng from des�gner company and des�gn off�ce support cannot
benef�t from fore�gn trademark reg�strat�on, market entry project preparat�on, fore�gn
fa�rs, un�t rent, promot�on, des�gn support for compan�es operat�ng �n the sh�p and
yacht sector, TURQUALITY®/brand and UR-GE project support.

You can rev�ew our Bullet�n for the deta�ls. 

Incent�ves and 

Government Supports 
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Featured News and 

Publ�cat�ons of the Month
Our Tax Department Partner Emrah Akın d�scussed "CBRT
Inflat�on Report and the Impact of Ind�rect Taxes on Inflat�on"
on Bloomberg HT on 09/02/2024.

Our Tax Department Partner Emrah Akın d�scussed "35th Tax
Week and Turk�sh Tax System" on TRT Rad�o 1 on
26/02/2024.

On Thursday, February 22, 2024, we held our tra�n�ng on
"Exempt Reg�strat�on Issues �n Tax Procedures" w�th our Tax
Department partner Haluk Erdem. Then we completed our
"CIT Declarat�on F�ll�ng, D�scount, Except�on, Unallowable
Expenses" tra�n�ng w�th our Tax Department Sen�or Manager
Selahatt�n Uçunoğlu.
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February �ssue of BDO Global Corporate Income Tax Bullet�n
has been publ�shed.

Countr�es cont�nue to �mplement global m�n�mum tax rules
under P�llar Two. Un�ted Arab Em�rates, 

Cl�ck here to access the BDO February 2024 Corporate
Income Tax Bullet�n for the latest developments �n Germany's
Federal F�scal Court, Belg�um, Ecuador and the Ph�l�pp�nes,
the l�st of countr�es whose Corporate Income Tax rates w�ll
change �n 2024 and more.

BDO has publ�shed Appl�ed IFRS Account�ng Standards -
Class�f�cat�on of Loans as Current or Non-Current
(2024/2025).

Cl�ck here to access the gu�del�ne.

The latest �ssue of BDO Ind�rect Tax News has been
publ�shed.

Cl�ck here to read the latest developments �n tax pol�c�es �n
var�ous countr�es. 
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https://www.bdo.global/en-gb/microsites/tax-newsletters/corporate-tax-news/issue-69-february-2024
https://www.bdo.global/en-gb/microsites/tax-newsletters/corporate-tax-news/issue-69-february-2024
https://www.bdo.global/en-gb/insights/ifrs-and-corporate-reporting/2024/ifrs-accounting-standards-in-practice-classification-of-loans-as-current-or-non-current-(2024-2025
https://www.bdo.global/en-gb/microsites/tax-newsletters/indirect-tax-news/issue-1-2024


Publ�shed Art�cles & 

Columns
The newly �ntroduced "�ncome tax exempt�on on

overseas d�v�dends", wh�ch �s also val�d for 2023

Tax tar�ff for wage earners unconst�tut�onal (�s �t?)

For wh�ch wage �ncome earned �n 2023 w�ll an annual

�ncome tax return be subm�tted?

T24

T24

ERDAL GÜLEÇ

Partner - Tax

Sworn F�nanc�al Adv�sor

BDO İstanbul Off�ce

Mustafa KAYHAN

Partner - Law

BDO İstanbul Off�ce

It makes no sense for a self-employed person to �nclude

the passenger car he uses at work �n h�s bus�ness!

How w�ll the unamort�zed port�on of non-real f�nanc�al

expenses be deducted from the tax base �f the

amort�zat�on per�od �s less than f�ve years?

Consequences of recogn�z�ng cap�tal �ncrease

advances as monetary �tem

How should we correct account�ng errors �dent�f�ed

dur�ng �nflat�on adjustment?

ERDOĞAN SAĞLAM

Partner - Tax

Sworn F�nanc�al Adv�sor

BDO İstanbul Off�ce

L�nkedIn

T24 

T24 

T24 

T24 

T24 

Tax

World

Draft �nflat�on adjustment c�rcular �s open for publ�c

comment on soc�al med�a (!)

Whether the Court Can Dec�de on Full or Part�al

Demerger �n the Case of D�ssolut�on of Jo�nt Stock

Compan�es for Just Cause
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